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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

NOV20 1293 -19 1301 1300 1293 DEC20 104,00 1,00 104,45 103,55 103,00

JAN21 1331 18 1333 1314 1313 MAR21 106,55 0,90 107,10 106,15 105,65

MAR21 1344 18 1344 1328 1326 MAY21 108,00 0,65 108,70 107,95 107,35

MAY21 1358 18 1358 1340 1340 JUL21 109,90 0,80 110,35 109,65 109,10

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1290-1300 & 1265
Resistances: 1340-1350 & 1385

New York ICE:

Supports: 103,75 & 99,00
Resistances: 108,75, 113,25, 116,50 & 118,50
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last high low

1,18087 1,18146 1,17109

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

The EURUSD remains trading above the 1.17 level, still pending the final outcome of the elections in the US, in which Biden is currently in the lead.

Gold acts as a safe asset and appreciates to over $ 1,915 per ounce, while Brent oil is trading at nearly $ 41 per barrel.

Rains are back covering most of the arabica coffee belt but still not enough to cover the soil water deficit. There should be some impact over the next crop cycle

production but it is too early to say how big it could be.

Brazilian Conilon has contributed to the strong climb in Certified Robusta stocks over the past month with a total of 264,000 bags added to the certified stockpile
over the course of October. The strong volume of Conilon exported from Brazil during September would have contributed to offset supply tightness in Southeast
Asia, but less volume being exported from Vietnam due to delays from the harvest, could result in tighter global supplies just as expectations for increased at-

home consumption are on the rise due to the escalating Coronavirus pandemic in Europe.

Brazilian Real still by far the most devalued forex in the world accumulating 43,68% devaluation during 2020. Dollar closed another day at around R$5.75, with
Brazilian Central Bank closely monitoring and giving liquidity to the market trying to avoid it at R$6,00.

Following on from the destructive Typhoon Molave in Vietnam last week, the nation is set to be hit by another storm in the coming days, Typhoon Goni. While

the storm has been downgraded to a tropical depression, it could bring with it upwards of 100mm of rainfall to the two regions believed to be most heavily
impacted by the last storm Gia Lai and Kon Tum. Goni is expected to weaken further by the end of the week but could bring notable winds to the Central

Highlands. These rains are likely to bring further delays to the harvest which is already notably behind schedule on consistent and heavy rains over the past
month. Delays to the harvest would raise more concerns over the availability of Robusta from Vietnam over the next month, with the province of Gia Lai
expected not to start its harvest until late half of November.

The country exported 81,191 tons of coffee last month, as per preliminary data from Authority for Phytosanitary Certificates.

Cafecontrol reported end of month stock in bonded and non-bonded warehouses nearby HCM city at 83,980 tons, down 31.5% from September 2020 but 1.8%

higher year on year.

Hurricane Eta is threatening Nicaraguan and Honduran crop areas. The category 4 hurricane is expected to cause quite a bit of damage to coffee crops and

some sugar cane according to Donald Keeney, senior agricultural meteorologist for Maxar. Eta will linger in the region for more than 3 days, and is expected to
drop as much as 2 feet of rain in many parts of Honduras, Nicaragua, El Salvador and Guatemala before leaving the region and re-emerging into the Caribbean

by Saturday.

Costa Rican October coffee exports rose 77.2% from a year ago, with exports seen at 17,416 bags versus 9,831 bags a year ago.

Ethiopia - The harvest continues at a good pace across all coffee areas without any disruption. Rainfall has now reduced to minimal scattered showers and

cherry prices remain high around 18-20 ETB/kg. Sentiment for new crop volume remains positive. The crop has arrived early, and washing stations are operating
at good capacity with plenty of cherry already flowing in.

Indonesia’s October Southern Sumatra exports fell by 18% month on month to 16,395.4 tonnes according to data from the Lampung Trade Office. Shipments
consisted of 16,345.6 tonnes of robusta and 49.8 tonnes of instant coffee.

Inspire Brands, Inc and Dunkin’ Brands Group, Inc, parent company of Dunkin’ and Baskin-Robbins, announced on October 30, 2020, that they have entered

into a definitive merger agreement under which Inspire will acquire Dunkin’ Brands for $106.50 per share in cash in a transaction valued at approximately $11.3
billion including the assumption of Dunkin’ Brands’ debt. Inspire is a multi-brand restaurant company with a current portfolio that includes more than 11,000

Arby’s, Buffalo Wild Wings, SONIC Drive-In, and Jimmy John’s restaurants worldwide. Dunkin’ is famous for its combination of high-quality coffees, espresso
beverages, baked goods, and breakfast sandwiches served all day with fast, friendly service.

Starbucks Corp has forecast 2021 earnings largely above estimates, helped by strong online orders and a recovery in demand following the initial hit from the
COVID-19 pandemic. The coffee chain was forced to close many stores and limit operations to takeout and delivery at the height of the pandemic, but sales have

since improved as consumers used the company's app to order and collect at stores. For the fourth quarter, Starbucks' comparable sales fell 9%, against Wall
Street estimates of a 12.1% decline, as consumers gradually returned to their morning routines or shifted habits to other times of day. Starbucks CEO Kevin

Johnson said that Starbucks' recovery in the United States and China, which are its biggest growth markets, was faster-than-expected.

Global coffee exports in September increased by 0.9% to 10.16 million bags as increased Robusta shipments offset a decline in Arabica exports. Exports in

coffee year 2019/20 fell 4.9% to 126.9 million bags, and the value of these shipments decreased by 3.6% to 17.87 billion USD compared to coffee year 2018/19.
Global coffee production in 2019/20 is estimated at 168.84 million bags, 2.5% lower than last year, while world coffee consumption is estimated to decrease by

0.9% to 167.59 million bags, resulting in a surplus of 1.24 million bags.
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